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1 from Col. Andrews, Military Secre-
! " of the Philippines Division, head-
‘guarters at Manila, who had received a

3 teh from Gen. Wood from Zamboanga,
L on the Island of Mindanao, and head-
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" alight, and First Lieut. Wylie T. Conway in ‘

. Leonard Wood.

Al
N

rters of the army department bearing
that name. Gen. Wood cabled the War

: Department on February 26 that he was

golng to Zamboanga to turn over the work
' successor, Gen. Bliss,

the fight was prearranged and
lanned by the American officers cannot
sdoubted.

@ler with the fact that sufficient troops
B conoantrated in Jolo to do the danger-
Pwork, seemns to prove this conclusively,

ere are many officers in the War De-

vﬁnment who believe that more than 600 |

The apparent complateness of |
out and slaughter of tha nativas, to- |

|
|

natives were killed. This view i3 taken |

because many previous fights hava shown
“ that -the numbers of native dead have al-
w been underaatirnated.
£ ,lg:ora has not basn such a great killing
- of patives in rocent years In 1803 an en-
1 ent in Mindanao with warlike Moros
yesulted in the death of 400 of the outlaws
who refused to bow to the American oo-
ecupation. Jolo, Mindanao and Samar have
_heen hotbeds for trouble, and this laat fight
3 sted to have very beneficial results,

s expec

. It is generally believad that the natives of
- Jola will now ba pacified.

Of the army forcas fifteen wera killed,

i all enlisted men, and thirty-two enlisted

Y

men were wounded.
Capt. Tyree R. Rivera was wounded in

. the thigh, slight: Firat Lisut. Gordon John-
i sbon in the shoulder, serious: First Lieut.

nest H. Agnew wounded in the hand,

. e eye, slight.
Enkign H. D. Cooka of the gunboat Pam-
. panga was seriously wounded in the foot
" andl Coxswain Gilmore was slightly wounded
in the elbow. A seaman from the Pam-

'‘panga was also hit. The Pampanga is a

200 ton gunboat, carrying saven guns.
"Mount Dajo ig a little more than five miles
st of Jolo, the principal town on the Island
~Jolo. Zamboang, headquarters of the
 Départment of Mindanao, is sixty-two miles
" to the northeast of Jolo. The town of Jolo
isa walled city and the surrounding country
has long been overrun by hostile natives.
- Many engagements between the Americans

and the Moros have taken place in the |
fsland. The natives have never submitted |
altogether to American rule, and those who |

did not wish to antagonize the troops from
_ this country were subjected to all sorts of
indignities and atrocities by the element
which brought about the recent fight.
The despatch to the War Department
is as follows:
*Following condensed from Major-Gen.

* ‘ZAMBOANGA, March 9.
_*'Troops, naval detachment, constabu-

" lary, Col. Joreph W. Duncan commanding,

. attacked Moros' fortifications in erater on
Mount Dajo, near Jolo. Action lasted from
afternoon March 6 to morning March 8.

“ ‘Mount Dajo, 2,100 feet high, last 500

3 feet angle 50 degrees, lava ridges, heavy
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timber.

“ ‘Artillery liftad by block and tackle 300
feet.

* ‘Moros depredated from stronghold past
eight months and resisted to the death.

t 600 killed.

“ ‘Major-Gen. Wood, Brig.-Gen. Tasker
" H. Bliss present throughout.

" “‘Killed: Army, fifteen enlisted.

“ ‘Capt. Tyree R. Rivers, wounded in

; thigh; slight.

-

“""First Lieut. Gordon Johnston, wounded
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. in shoulder; serious.

“§% . * ‘First Lieut. Ernest H. Agnew, wounded
"B in hand; slight.
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“ ‘First Lieut. Wylie T. Conway, eye;
elight.
“ ‘Thirty-two enlisted men wounded.
® ‘Names enlisted men killed, wounded,
rted later.
“‘Navy:
wounded in foot, Gil-

serious; Coxswain

-.. more, elbow, elight; one seaman, slight.

* ‘Constabulary: Killed, three enlisted.

“‘John R. White wounded in thigh;
gerious.
" % ‘Total killed, eighteen; wounded, fifty-
two.

* ‘Troops, naval detachment, constabu-
lary highly commended.’ "

The despatch is signed by Col. Andrews,
*in the absence of the division commander.”

The War Department has no idea what
troops were engaged in the conflict, and
the officials did not know that some of the
officers who were wounded were in the
vicinity of the action. The news of the
engagement was surprising to officials of
the Department as there have been no recent

of the surrounding islands.

Capt. Tyree R. Rivers, who was slightly
wounded, is attached to the Fourth Cavalry,
He was born in Mississippi in May, 1862,
and was appointed to the Military Academy
at West Point in 1876, graduating four
years later. He entered the Third Cavalry
as a Second Lieutenant in 1879 and reached
the grade of Captain in October, 1808,

Firet Lieut. Ernest H. Agnew was ap-
pointed Second Lieutenant in the regular
army, after Spanish War service, in Feb-
ruary, 1001, He became a First Lieutenant
the same month. He was attached to the
8ixth Infantry in dune, 10802.

First Lieut, Wylie [T. Conway, Sixth
Infantry, is a native of Illinoig, and entered
the army as a private in 1808. He was
commissioned Second Lieutenant of the
Twenty-eighth Infantry in 1901 and was
made a First Lieutenant last May.

Ensign Henry D. Cooke is uttached to tha
Pampanga. He was born in the District of
. Columbia. He was appointed to the Naval
Academy from New York in September,
1590, and was recently made an ensign.
His father lives at 168 Weat Fifty-fifth
street, New York. He has been on duty on
the Asiatic station since 1903, and only re-
cently relieved Ensign Oscar 8. Cooper of
the command of the Pampagna. Prior to

S that time he was the executive officer of that
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: _" of that regiment October 16, 1801,

. August 9, 1903, he was promoted to the rank |

h

0,

¥ The Sixth Infantry went to the Philip-

§

. worth, The last advices recsivad at the

5

vessel.
Col. Joseph W. Duncan of the Sixth In-

" fantry, who was evidently in command of
the force which stormed Mount Dajo, was
born on June 23, 1853, and entered the army
from Missouri on October 18, 1878, when he
accepted a commission as Second Lieutenant
of the Twenty-first Infantry. In May,

.~ 1878, hebecame First Lieutenant and reached

3

' his Captaincy, April 24, 1888,

On March 2,
1809, he was made a Major of the Thirteenth
Infantry, and became Lieutenant-Colonel
On

~ of Colonel and placed in command of the
. Sixth Infantry.

about a year ago from Fort Leaven-

{ 'War Department showed that the following
' troops wers at Jolo: Companies T and L,

Fourth Cavalry, the Twen ty-eighth Bat-

' tery of field artillery, and Companies I, K,

1

! L. and M of the Twentieth Infantry, but
. these last companies are understood to
" have been relieved in January by a battalion
from the Sixth Infantry under the ecommand
of Col. Duncan. If the organizations
were up to their normal strength probably
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reporte telling of trouble in Jolo or in any '

Wounded, Ensign H. D. Cooke, |

| in his story of San Juan Hill,

| added to Kings county.
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500 American troops participated in the
action,

SAN Fnrancisco, March 9.- Major-Gen,
Corbin, recently in command of the
Division of the Philippines, left his hotel
early this morning, before hearing of the
engagement near Jolo. In his absence,
one of his aides, Capt. J. A. Penn of the
Seventh Infantry, who had just returned
from the Philippines, expressed himself as
follows:

“I am grieved to learn that our casualties
were go heavy, but | am pleased to learn
that a substantial vietory was achieved.
The fight is simply one of a series that have
occurred in the work of pacifying the
islands. Itisnot likelyto lead to furtheren=
gagements in the near future. The Moros

{ on the igland of Jolo are not united under

any one leader. They are grouped into
small bands, each under a petty chief. One
village may be destroyed without affecting
ita neighbors, who seem indifferent to the
fate of any except their own people.

“The success of our troops means simply
the practical extermination of a dangerous
body of outlaws who might have caused
more trouble, and this result will deter
others inclined to defy the authority of the
United States.”

GEN. JOHNSTON'S SON WOUNDED,

First Lieutenant Is a Princeton Man and
an Ex-[Rough Rider.

Firat Lieut. Gordon Johnston of the Sixth
United States Infantry, who was severely
wounded in the shoulder at Mount Dajo,
is the only son of the Confederate General,
R. D. Johnston, and was born in the old
home near Birmingham, Ala., 31 years
ago. After graduating from the Birming-
ham High School he came North and
entered Princeton University., He

well known as an athlete, playing tackle |

on the varsity team for two seasons,

After graduating in 1898 he became head
coach for the University of North Carolina
football team. When the Rough Riders
was formed Johnston enlisted as a private.
He won rapid promotion and was espe-
cially commended by President Roosevelt
At the close
of hostilities ("ol. Roosevelt used his in-
fluence in gecuring for Johnston a Second
Lieutenancy in the Army. Two years ago
he married Miss Julia Johnston of Balti-
more. They were children together, but
were not related. A cdespatch received
by a friend in this city says the wounded
man is in a critical condition.

BROOKILY N DISTRICTS.

Effort Being Made to Carve Out Three
Safe for Republicans,

Republican and Democratic leaders in
Brooklyn are much concerned at present
over the makeup of the new Senate dis-
tricts, as one new Senate district ia to be
All kinde of plans
have been discussed, but as the Republi-
cans are in control of the State Legislature
and as the Senate will decide on the new
districte the Republican organization of
Kings county is preparing the figures.
Several ideas have been conceived by the
leaclers and Col. Charles Morton has been
engaged during the last two weeks making
up new Senate district lines so as to keep
within the necessary total of population,
which is 141,000 to the Senate district.

The plan prepared was carried to Albany
on Thuraday and handed over to formar
Lieut.-Gov. Timothy L. Woodruff, who,
at the Ten Eyck on Thursday evening, had

SENATE

| a consultation with the Republican leaders
{ from

Kings county who were present,
This is the plan as presented to Mr. Wood-
ruff:

1. Twenty-sixth, Twenty-ninth, Thirty-
soecond and Thirty-first wards,

2. Eighth, Tenth, Thirtieth, part of tha
Twelfth and part of the Twenty-gecond

wards,
3. Firat, Second, Third, Fourth, Fifth,
Sixth, part of the Eleventh, part of the

Twentieth and part of the Twelfth wards.

4. Ninth, part of the Twenty-second,
art of the Twentieth, all of the Twanty-
ourth and part of the Elevanth wards,

5. Part of the Twenty-eighth and the

Twenty-fifth and Twenty-third wards.

6. Seventh, Nineteenth and Twenty-
first wards.

7. Fourteenth, Fifteenth, Seventeenth and
Eig.iteenth wards.

5. Part of the Twenty-aighth ward,
Twenty-seventh, Bixteenth and Thirteenth
wards,

While this plan is pleasing to some of the
leaders yet there are others who are not
pleased with it at all.
take this plan into consideration with others
that will be presented to him and before a

definite plen is adopted to be sent to Al- |
bany he and the leaders will exhaust every |
effort to decide upon a plan that will give |

the Republicans at least three safe Senate
distriets out of the eight.

Senator Gardner, who lives in Mr., Wood-
ruff’s distriet, expects to receive a renomi-
nation, It is his desire, as well as that of
his friends, to carve out a district that will
have a large Republican majority, so as to
malke his reelection absolutely sure. At
present there is only one ahsolutely sure
Republican district, the Eighth, which is
repregented by Senator (‘ﬁarles Cooper,
Ar at present constituted it compriges the
Sixteenth, Seventeenth and FEighteenth
Asgembly digtricts, three banner Republi-
can districts,

Democrats Bar  Mexicans and
Negroes From Primarles,

AvsTIN, Tex., March 8.—Attorney-Gen-
aral Davideon to-day gave the opinion
election law
negroes and Mexicans may be exoluded
from participating in Democratic primaries.

Texas
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Morton, Alexander K. Orr, ‘
Peabody and George E. Ide were the firat
speakers and then came the actuaries
and representatives of the agents and policy-
holders, Mr, Woodruff announcing what
subject each one would speak on.

SENATOR ARMSTRONO OPENS THE HEARING.

by saying that the committes would be glad
to listen to the life insurance people. He
contiruad:

legielation. Any radical suggestion that
will be of value will be carefully entertained
by the committee. What we want, though
are facts, and arguments based on facts _mll
be listened to with the utmost attention.
We want your judgment on these bills
and feel we can profit by suggestions givin
the maximum of information. No one ne

spare the recommendations of the com-
' mittee. We realize that this is a serious
business and want the aid of every life in-
surance man, so that we can arrive at some-
thing that will be beneficial to all.”

Mr. Woodruff, who was introduced as
the “guide, philogopher and friend of the
| insurance companies and the policyholders,

l outlined the procedure of the day, sayin
that the insurance presidents would tal
first, They would be followed by a com-
mitteo of the actuaries and then by repre-
rentativer of the policyholders. e said
that William B. Hornblower would sum up
the arguments.

PAUL MORTON THE FIRST SPEAKER.

| President Paul Morton of the Equitable
| was the first speaker. He read a letter
! addressed to the chairman of the insurance
l

investigating committee, outlining in de~
tail the position of the insurance company
officers on the Armstrong committee's
recommendations. The letter says:

With the general purposes which you have
In view I am In entiva accord, and in the main
yvour recommendations seem to me well
adapted to accomplish those purposes. Your
recommendations upon the subjects of politi-
cal contributions, lobbying, publicity and
| State supervision, the prevention of rebating
| and deception, the prohibition of personal
[ profit by ofMcers, and, indeed, most of your
other recommendations, are admirable. There
are, however, certain of your recommenda-
tions which seem to my assooiates and myself
likely to seriously injure the insurance busi-
| ness and to defeat the very results yvou seek
''to accomplish.

Accepting your indgment that there should
| be a radical restriction in the scope of invest-

5 ments and that in future investments of life
| insurance companies should be practically
| limited to loans secured by mortgage and
!to corporata bonds, [ offer the following
immxwmlnnn. the adoption of which, in my
| judgment, will save policyholders a great
deal of money without violating the spirit of
the restrictions which von recommend. The

Important

siirance companies which come within the

prohibition of the law which you propose
| may conveniently be considered under three
' heada, viz.:
| Collateral trust bonds.
| Railroad stocks, and
| Stocks in banks and trust companies

The inveatment of the life insurance coms-
l panies of this State in securities of this char-
| acter are substantially as Yollows:
| Collateral truat bonds, 8107,107,000; reilroad
| stock, $26,828,510, bank and trust company
stocks ~Mutual, $32,374,762; Equitable, $42,-
175,155, Grand total, $200,285,447.

Thesa investments have been made under
| the authority of the law heretofore existing,
and it has 1aken many years to accumulate
them. It seems to me that the companies
should be allowed to retain such of theae
investments as are sound and do not tend
to create any of the evile which the com-
mittee is seeking to remedy.

COULDN'T MARKET BONDR WITHOUT LOSS,

If the life insurance companies were com-
' pelled to market this very large amount of
i collateral trust bonds, this could only be
f done at a serious loss, and the soclety would
be unable to invest the proceeds in orher
bonds equally well secured which would
yvield as high a rate of interest

The reason why these bands could not be
marketed without a loss is that the insurance
companies have heretofore been among the
most important purchasers of collateral trust
’ bords (which are not legal investments for
savings banks), and the fact that insurance
companies could purchase this clags of bonds
has had an influence in fixing their price,
If the insurance companies gshould be com-
pelled to market their holdings they would
have to be sold very largely to private in-
vestors, and the knowledge that this large
amount of bonds had to be marketed within
| five yvears would matarially depress the price,

1 accept the conclusion of your commitiee
that experience has shown that insurance
| companies should not be permitted to control
or dominate financial institutions. | there«
fore agree that the insurance cempanies
which now control or dominate banks or

trust companiea ghonld not be permitted
to continue such confrol or domination,
On the other hand, with unnimportant ex-
ceptions, the investments of life insurance
compenies in banke and trust companies

are sound and profitable investments and
vield an excellent return upon the values
at which they are now being carried,

If the Legislature enacte a law compelling
the sale of there holdings it would place the

comparatively small number of men
within certain limits, could, by acting to-
gether, fix the price at which these stocks
could be marketed. Indeed, there are In-
dications that movements of this character
are already on foot,

RECOMMENDATIONS.

My recommendations with reference to
existing investments, therefore, is that life
| insurance companies be permitted to retain
! their present investments in collateral trust

bonds and in railroad stocks and also their
present investments in banks and trust com-
panies, provided that in no case shall an in-
gurance company hold over 20 per cent, of
the gtock of a bank or irust company,
| Accepting generally vour conclusion that
| ingurance companies should not invest in

stocks of corporations and in collateral trust
| bonds, I submit that vour restrictions might
I be liberalized in the following regpects with-
] out danger (o life insurance companies and
! with the result of very substantially widening
| the scope of investments
| Permit investments In collateral trust bonds
| insued by companies operating railroads.
I If thought wise there could be the additional
restriction that the railroad company by
which the bonds are issued should not have
defaulted for a period of ten years in any of
its Interest payments. TUndex auch a provis-
fon collateral trust bonds issued by holding
companies having no ‘independent credit
would be excluded .

Permit investments in preferred or guaran-
teed stocks of railroad companies, provided
the stocks have regularly paid dividends for
five vears at an average rate of not less than
4 per cent. per ani.um. Provided, however,

| that no Insurance company should thus
! mcquire over 5 per cent, of any such stock
| insue,

1 am firmly convinced that it is unwige to
prescribe standard forms of policies and that
the insured will be hetter off if the companies

"are free to adopt their own forms of policies
under fair supervision. 1f, however, your
committee finally determine to recommend
standard forme of policies 1 advise that vou
neither postpone the adoption of standard
{ forms of policies until the next legislative
session or that you empower the Superintend-
ent of Insurance to approve standard forms
of policies,
UNWIRE TO LIMIT BUSINFESS.

While it seems to me that theoretically any
limitation upon the amount of business which
AN insurance company may take in unwise,
nevertheless, subject to one qualification
stated helow, I offer no objection to the limi-
tation you propose, as the policy which has

Senator Armatrong opened the hearing

life insurance companies at the mercy of a
who, |

Charles A. |

“We are glad to have a free disoussion |
and we will be glad to have the assistance |
of the life insurance men in perfecting this |

|

|

!

|

s &

been adopted by the present management
of the Equitable society will in all probability
keep the new business within that limit. |
recommend that you modily your restrictions

so that an insurance company In aAny vear
may take enough new bhusiness to makes good

the reduction suffered during the previous

vear by terminations, even i(hough that
amount exceed the arbitrary lmit which yon
Propose

I think that a requirement that the contin-
goney reserve of large companlies should be
but 2 per cant. of the legal reserve wonld be a
serious menace to the safery of polievholders
and that any law fixing a maximum limit upon
the contingency reserve s unwise, If such
a law had been In force (n the low security
markets of 1803 and 1504 many important
companiea would have becoma insolvent
witha contingency reserveof only 2 per cent,

| agree that the total expenses of Insur-
ance companies should be limited to the total
loading npon the premiums, and that some
limitation should be placed upon the cost of
seciuring new businesa, It seema to me, how-

! aver, that in a number of respects the precise

schema of limitatlon which vou propose Is
unworkable.

It seema to me that the purposes you have
in view will be accomplished if, after requir-
ing that the aggregate expense of a company
must be kept within the aggregate loading,
you then prescribe the maximum percentage
of premiums which may be pald to agenta
by way of commission, salary or other com-
pensation for securing néw business.

PARTICIPATION IN SYNDICATES.

A life insurance company should be per-
mitted to take a participation in a ayndicate
holding securities which it is authorized to
purchase, 1n such a case a syndicate partioi-
pation would ordinarily simply be a means of
purchasing the securities at the lowest price.
To prevent an insurance company from par-
ticipating In such svndicates would be to
compel it to pay a higher price for ita bonda
than is paid by the participants in the syndi-
cates.

If your committee deem such a restric-
tlon necessary it might restrict the partiei-
pation of insurance companlies in syndicates
to syndicates holding securities which the
insurance companies are authorized by law
to purchase and under which the insurance
companies would be permitted by the tarms
of the syndicate agreement to withdraw the
bonds for inveatment. While the officers and
members of financial committees of life In-
surance companles should be prohibited from
participating in a syndicate selllng securities
to their company, I question your proposal
that directors of life insurance companies who
are not officers or members of financial com-
mittees should be prohibited from having an
interest in such syndicates.

MR. ORR BPEAKS,

Alexander E. Orr, president of the New
York Life Insurance Company, eaid that
if the billa now before the Legislature be-
came laws the business of his com y
would be cut in half. He argued tham?m
bills ehould not go into effect immediately,
as it would not give the companies time
to ﬁet in a position to comply with them.

e said the bills also divested the large
corps of agents of opportunties to get new
business by curtailing the amount of busi-
ness any company can take in a year. He
also declared that life insurance was a

existing investments of life in- | Philanthropic work and in conclusion said:

“I trust that whatever you do in the way
of legislation, and the responsibility rests
with you, you will not injure this phil-
anthropic work.”

President Peabody of the Mutual said
that in three or four instances great and
irreparable injustice would be done to life
insurance workers and their interests by
the bills now pending, ag pointed out in Mr.
Morton’s remarks and as would be detailed
by William C. Johnson, chairman of the
legislative committee of the various large
underwriters' associations.

PROTEST OF SMALL COMPANIES.

George E. Ide, president of the Home Life
Insurance Company, who represented all
of the smaller companies, protested against
the passage of the bill containing the sec-
tion which limits the amount of reserve
fund carried by the companies and prohibits
a contingent reserve fund. Hedeclared that

| some of the provisions of the bills would not

be carried out even if they became laws.

Mr, Ide argued that the responsibility
of fixing the limit of the surplus fund should
be intrusted solely to the board of directors
of the mmfany.

Senator Armstrong asked how the section
could be amended so as to incorporate Mr.
Ide's views.

“Eliminate it entirely,” he repliad. *“Why
ghouldn’t the New York Life carry a larger
ratio of reserve than the Home Life?"

ARGUMENTS OF THE ACTUARIES.

Mr. Ide was followed by Joel G. Vancise,
who informed the Legislature that he had
been the actuary of the Equitable Life
Assurance Society for thirty-nine years,
and therefora he claimed to be in a position
to speak from actual knowledge of con-
ditions.

Mr. Vancise made an earnest appeal for
the retantion of the deferred ividend
policy. He said it had been the most

ypular and that there were now in existence
in the United States nearly two million such
contracts, reprmentings.ooo.mn.mo.

Henry Moir of the vident Life, repre-
senting the committee of aotuaries, con-
tinued the discussion on the matter of
deferred dividend policies.. He declared
the danger to the insurance compan
was greater from distributing too muc
surplus than from distributing too little.
At 1 o'clock the committee took a recess
for luncheon.

PLEA OF THE AGENTS.

William C. Johnson, the representative
of the Life Underwriters' Associations
of New York, has prepared a brief against
Section 88 of the proposed new insuranoce
law, which he will present to the committee,
Thia section proposes to regulate the ex-
benditures in  obtaining new business.
Mr. Johnson argues that this is an attempt
to have the State take part in the detailed
management of the companies.

“It would mean,” said Mr. Johnson, “the
destruction of the agency organization
of the companies complying with the New
York laws. It would deprive of an occu-
pation and a means of livelihood thousands
of citizens of this State. And it would be
an injury to the policyholders as well."”

THE PRUDENTIAL HEARD,

R. V. Lindabury, representing the Pru-
dential, said it was foolhardy for New York
to attempt the internal management of
insurance companies of other States. For
instance, he thought that the provision
that no single company should issue both
participating and non-parti‘cipaﬂngrl)oli ciea
should only npplﬂ‘ to business written in
this State. He also thought that the pro-
vision that no compangr could dispose of
real estate except with the approval of
the New York State Superintendent of In-
surance should only apply to real estate
located in this State.

Mr. Lindabury made some telling points
in favor of agents. “You should not rob
the agent by legislation,” he said, “or com-
pel im to aooayt starvation wages.
Abolish the agent if you wish but if you
are going to keep him don't starve him."

ery MecClintock of the Prudential
said foreign insurance companies should
be permitted to do business under the
cherters of the States under which they
were or?nlzed. He objedted atrronglf' to
the provision in relation to the reserve fund
of the industrial companies.

NEW YORK LIFE'S OBJECTIONS,

After the dinner recess the committee
reconvened at 8 P. M. Rufus W. Weeks,
the actuary and vice-president of the New
York Life, spoke on the standardization
of policies. He thought there would be
great difficulty in %r:pann a standard

licy which would suitable for use in
nterstate business throughout the country.
He said the actuarial society might have
prepared a standard policy for interstate
usadif it had been given six months in which
to do it.

Chairman Armstrong interrupted to sa
that he thought this plan had been adopted,
as no law would be pl on the statute
books before June 1, and then there would
be a [i)enod until next January 1 before
it should go into operation and in that time
modifications of the policy could be agfroed
upon, but now was the time to lick the form
0! ﬁolic into shape.

r. Weeks put in a strong plea for the
deferred dividend policies and declared
it his belief if the State legislated against
them {t would find it desirable latar
to return to them. He said the abolition
of the deferred dividend insurance would
make it impoesible to write in the future
any insurance on impaired risks such ae is
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now so much written and ots hundreds
of thousands of familios, o

OTHER EPEAKERS,

A. 0, Welch, vice-president and actuary
of the Pheenix comrany of Hartford, spoke
on the question of lKP rurrencer value
of non-forfeiture policies and detailed
the work of the actuaries' committee on a
pro&ps;*d standard policy.

“While sympathizing with the committee
in its desire to see the expenses of life
insugance companies decrease,” raid Mr,
Welch, “T believe the proposed method of
securing such result to be faulty, and that
it can be attained in other ways, such as
annual accounting and limitation of amounts
to be written in @ more equitable manner.”

E. E. Rhodes of the Mutual Benefit of
Newark talked on “Loadings.” He said if
the committee's recommendations were
adopted it would have the effect of in-
creasing the size of premiums on most
forms of policies. If the law was enacted
his company would feel impelled to with-
draw from this State.

J. K. Gore of the Prudential company
also spoke on loadings as applied to in-
dustrial insurance. ila suggested that
the bill be amended 8o that the loading pro-
vision shall not apply to the business of
the industrial companies.

James 1,. Englis, vice-president of the
Xitna of Hartford, talked briefly for the
companies of other States

Joseph Ashbrook, vice-president of the
Provident Life and Trust Company of
Philadelphia, declared that he could not
see how he could conduct his company
success fully under the committee's recom-
mendations as to limitations on loading,
renewals and surplus,

George H. Noyes of the Northwestern
Mutual Life of Milwaukee urged extreme
conservatismonthe committee, Insurance
business had resulted in creating vested
righta which were not to be ignored off
hand, and if the committee's recommen-
dations went too far his company, like
others mentioned previously, would with-
draw from the State.

HORNBLOWER S8PEAKS FOR NEW YORK LIFE.

William B. Hornblower at 10:30 P. M. got
the floor. He had heen waiting for a chance
to speak during the entire day and said
his remarks would be made as a director
of the New York Life. His company had
unanimougly decided to take a stand on
the recommendations of the committee,
The company had welcomed the work of
the committee and were in hrarty accord
with the siggestions, such as accounting
for expenditures and for publicity. In the
matter of investment his company had
voluntarily adopted reveral vears ago the
plan recommended by the committee.

It owned not a single share of stock in
any corporation and its assets were prin-
cipally in gilt edged railroad bonds and in
bonds and mortgages. 1f this regulation
nﬁaimt holdings of stock were imposed on
all the companies, he conside that it
would be imposing a burden upon them that
they would be unable to hear. The provi-
sion was too drastic to ba applied at full
awoop. He thought Paul Morton's sugges-
tions as t investing in stocks having good
dividend records wera wise.

RFBERVE DIVIDEND PLAN.

Mr. Hornblower thought there was some-
thing to be said on both sides of the reserve
dividend plan of business. All would
agree that there should be an annual ac-
counting of the reserve moneys, even if
the actual disbursement be withheld for a
time. Such a plan would obviate nine-
tenths of the objections to the rystem.

On the subject of the contingency re-
serve Mr. Hornblower said the provision
preventing a company maintaining a re-
serve above 2 per cent. over the minimum
required by law was hardly proper in view
of the fact that first class gi,r edged mort-
gage bonds sometimes fluctuated more
than 2 per cent. in very short periods.

LIMITATION OF BUSINESS.

Discussing the question of limitation
of business and the expenses of new bugi-
ness, he said ha was sure that the com-
panies were willing to have some limitations
laced upon the expansion of businers.
'he questions were as to methods to be
followed and the time when the changes
should be accomplished.

The change should not be suddenly
brought about, as it would otherwise
create a stata of confusion and loss to all
concerned. There must be a period of at
least a year to permit a proper regulation
of the change and to permit the agents
to conform themselves to new conditions.
We have had testimony from many of the
smaller companies that they cannot do
huriness un(fer the conditions to be im-
yosed. The net result of enacting this
iegiﬂ]ntiun, gaid Mr. Hornblower, will be
that hundreds of miilions of life insurance
will go unwritten.

The hearing concluded at 11:20 o'clock
with the comment from Sanator Armstrong
that the committee had considered the ob-
jections made by Mr. Hornblower in reach-
ing a basis for limiting the amount of in-
guranca which may ba written by the big
insurance compsanies.

I'NCONSCIOUS ON BRIDGE TRACKS,

Man Must Have Fallen From Traln- Has
Fractured Skull and May Die,

A badly injured man was found lying on
the railroad tracks of the Brooklyn Bridge
last night about 100 feet from the Man-
hattan end of the structure. Policeman
Nannery of the Bridge squad saw him lying
there and called an ambulance from the
Hudson street hospital. The surgeon raid
that the man had a fracture of the skull
and of the right leg and that he would
probably die. He was taken to the hospital
UNCONSCious.

The man lay or the south track over which
the trains start for Brooklyn. It is thought
that the man fell from the train going out.
Traffic was (leln{'wi about twenty minutes
while he was being taken away. )

There was little in the man's clothing
directly to identify him. He had a card of
the Brooklyn Real Estate News of 387 Fulton
street and two pawntickets issued by New-
man, Fulton street, Brooklyn, to Graham,
for a watch and pin. He is apparently 85
vears of age, 5 feet 10 inches in height and
weighs 180 pounds. There is an initial
letter "B” on his underclothing.

COLER IS AMBITIOUS

But He Is Not Concerning Himself With
State Pollties.

President Bird 8. Coler of the Borough
of Brooklyn made this delivery yesterday:

“T am not concerning myself in any way
with the State campaign. I am devoting
all my time and all my energy to the work
of my office as Borough President. I am
ambitious, but my theory is that hr doin
my work well right here in Brooklyn an
getting results | can get all the reputa-
tion 1 want. I will say this much, however
that the man who runs for Governor o
New York State, representing the interests
of the people as against those of privilege,
whether it be Hearst or some one else, will
be elected by a million votes.”

SOME BALM FOR AUTO BUYER,

Browning Gets 8300 Damages on Account
of His Neal With Irving Brokaw.

Instead of the $3,200 he sued for, a jury in
the Supreme Court, before Justice Giegerich;
decided yesterday that $300 would be
enough for Edward W. Browning as com-

neation for the trouble he had with an
experimental automobile that he bought
from Irving Brokaw in June, 1804,

Brownin id $2,100 to Brokaw for the

machine, w
as perfect and up to 60 horse-power. It
never developed above 30, he said, and
turmed out to have a cracked water jacket
and a split cylinder.

Mekinson Men Outvote Fagan Men,
The Fagan and Dickinson factions in the

ch he said Brokaw guaranteed | bill, extendin

Hudson county Republican committee had |

another clash last night over the report of
the appeals committee unseating ten out
of the twenty-nine Fagan committeemen
elected at the Eleventn ward orimaries
and seating ten Dickinson men; also order-
ing a new primary in the Firat ward. The
Dicksonites' report was adopted by a vote
of 233 for and 81 against.

TO CURE A COLD IN ONE DAY

Take LAXATIVE RROMO Quinine Tablets. Drug-
1sts refund money If It falls to cure. E, *
8!‘0\'&'3 sigpature is on each box. 25c.—Ady.
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There are more than a million
homes in the United States.
The census says there are
thirteen million. Out of these
thirteen million there are more
than a million which could use
your product.

THe Lapies’ HoME JourRNAL
offers more than a million
homes, but any manufacturer
who can get the commission of
supplying the wants of just a
million homes, represented by
Tue Lapies’ HoME JourRNAL,
will have the largest business of
his kind in the United States.

He cannot cultivate THe
Lapres’ Home JournNAL homes
through any other medium ; he
cannot fail to get Tue Lapizs’
Howms JournaL homes if he
cultivates them through Ths
Lapies’ HoME JoURNAL—noOt
all of them, but the ldnger and
the better he cultivates this
trade the nearer hewill approach
to the million,

THE CURTIS PUBLISHING COMPANY
PHILADELPHIA
BostoN

Cuicaco  Buyraro

New Yomrx

WAITTOHEAR FROMHAMILTON

NEW YORK LIFE, MEANWHILE
WON'T BEGIN SUITS.

The Judge Expected to Appear Before the
Fowler Committee and Tell About
Trustees Who Let MoCall Take Blame
Alone—Returned of His Own Free Will.

The New York Life's self-investigating
committee met yesterday afternoon and is-
sued this statement:

In view of the fact that the special com-
mittee has reported upon the Hamiiton matter
and the board of trustees of the New York
Life Insurance Company has directed a suft
to be begun against him, the committee does
not feel that It can ask him to come before it,
but it has written him a letter saying that If
he desires to be heard it would be very glad
to give him a hearing. .

The letter contained the further state-
ment that the company had decided not to
sue Hamilton until he had had an oppor-
tunity to be heard.

Persons close to Hamilton believe that
he will avail himself of the opportunity to
address the committee, unless his counsel
advises him not to because of probable
criminal proceedings. If Hamilton does
go before the committee he will not, his
friends say, make any sensational disclos-
ures in regard to legislative pavments. In
his statement to the New York Life board
of trustees, sworn to before the United
States Consul in Paris, Hamilton declared
that not a penny of the New York Life's
money had been expended by him in an
improper or illegal manner. To go back
on that statement would brand him as a
self confessed perjurer.

What Hamilton is likely to tell the Fowler
committee will probably concern more
cloﬂel{ the trustees of the company. He
may let the committee know that there
were trustees of the company who under-
stood the cfteneml scheme of the payments
to him and who allowed John A. McCall to
shoulder the entire responsibility alone.

No pressure was brought to bear on
Hamilton by the District Attorney's office
to get him to return. That was learned
positively yesterday. Nor was there any
other foroe that compelled Hamilton to
come back. He came of his own free will,
and not a single officer of an insurance
company knew that he was coming. That
also was said authoritatively yesterday.

Some persons who know milton well
believe that his conscience impelled him
to return to New York State. John A.
McCall was one of the closest friends he
had. He felt keenly the burden which
Mr. McCall was bearing alone, and when
the news of the death of the former NewYork
Life president reached him he was ocom-

letely broken up and resolved to start for
home at once,

Counsel for the Fowler committee re-
fused yesterday to say anything about the
suit  recommended against the MeCall
estate. It is understood, however, that

apers in the action will soon be served.
'he amount of Mr. McCall's estate is not
yehknown. o

This statement was issue esterda
the offices of the Mutual Rese X’ve Lifeyll:E
surance Company relative to the indiot-
ment of the two Burnhams and George D.
Eldridge:

There has been no wrong committed by any
officer of the Mutual Regerve, either morally
or legally. An indictment is simply an offi-
cial acqusation based on the presentation of
one side of the case. When the matter comes
to trial both sides will be heard, and we have
no fear of the result. We ask suspension of
Judgment 4= a matter of simple fairness un-
til that time,

DR, HAUGH GUILTY OF MURDER.

Jury Finds That He Killed Family and
Fixes Penalty at Death,

DayToN, Ohio, March 9.—--Dr. Oliver C.
Haugh, accused of murdering his father,
mother and several other members of his
family and burning the house to conceal
the c¢rime, was found ilty of murder
in the first degree to-nigi‘txf

The jury was out two and a half hours.
There was no recommendation of mercy,
which means that Haugh will be put {o
death in the electric chair.

To Extend Terms of Congressmen and Eleot
Senators by Direot Vote,

WasHINGTON, March 0.—The House Com-
mittee on Elections of President, Vice-
President and members of Con has
a to favorably report the Morris
the terms of members of
the House to four years and providing for
the election of Senators by direct vote,

Suffering

often caused by Coffes is
relieved by 10 days' use of

POSTUM

FOOD COFFEE

ad ‘' The
fnum in pkgs.

Road to Wellviile,'*

Established
Half a Contury.

Plain White
WashMaterials

The assortment includes a
bountiful collection of linep
and cotton materials, such as

Dress Dimities, 25¢ to 40c per yard.

Plain Corded English Piques, 35c to $1.00

French Embroidered Batiste, 85¢ to §1.75

Fancy Figured and Dotted Swisses, 40c
to $1.35.

Pmbroidered Handkerchief Liaens, 90c
to $2.25. .

English and French Madras, 35c to 60c,

Victoria and Persian Lawns, 20c to 60c,

Registered
Trade Mark

At “ The Linen Store"

James McCutcheon & Co,

14 WEST 23D STREET.

O elements
make Fashion
—cut and fabric.
This season, Gray
in itsmostrefresh
ing tones
in most fab-
ric;,B solid Blues
and Blacks taking
the second place
of honor.

In the hands of
our weavers Gray
has become the
most versatile of
colors — as our
several hundred

v, Crauicides,
ord, am ge,
m’: Mouse,Stone,Pep-
wara per and Salt bear

CENTURY evidence.

SUBWAY STATION AT OGR DOOR
ASTOR PLACE AND FOURTH AVE.

BROKAW
ROTHERS

Morgan & Brother

(Bstablished 1851.)

Storage Warehouses,
283-236 West 47th Street, N. Y,
Near Broadway. Phone 52 Bryant.
Separate compartments for storage of

furniture, planos, palntings,
‘h{'upr:‘{ture l‘lnd work‘o g art Lt
P to all parts of the world. Freight
charges advanced on goods consigned to
our care.
We take entire ohar
City or Country, furnishing ludlol vans.
Our facilities for packing china,
glassware, ornaments and books are
unequalled.
Special department for removal of
handsome office furniture, libraries,
files, ete.

SEND FOR ESTIMATE.

of removals In

cCoedspare
ugnaisyiedsisy
Call or Write for Catalogue
DIED,

DANNEMANN.—On Thursday, March & 1908,
Nicolaus Dannemann, age 49 years.
Relatives and friends are respectfully Invited to
attend services, to be held at his late residencs,
421 Sumner av. on Sunday, March 11, at 1
o'clock.
FAIRCLOUGH.—On March 9, 1008, James Falr-
clough, aged 34 years.
Services at the Funeral Chapel, 241 and 243 West
23d s1. (Frank E. Campbell Bullding), on Satur-
day afternoon at 1 o'clock,

EELLY.—After a brief {liness, on Friday, the dth
Inst., Willlam H. Kelly, Jr., in the 20th year of
his age.

Funeral on Sunday, Maroh 11, at 2:30 P, M., from
his late residence, 154 East 015t st., to the Penn
sylvania ferry, West 28d st/ thence to Staun
ton, Va., where a solemn requiem mass wiil
be celebrated for the repose of his soul on
Monday morning, March 12, at St. Francis's
Church.

LEAVITT. - At Stamford, Conn., on Friday, Mareh
9, 1906, Anabel Dean, wife of Edward Leaviti,
In the 54th year of her age.

Notlee of funeral hereafter.

LINDSLEY.~In New Haven, Conn., March 0. 1004,
Charles  Augustus Lindsley, M. D., in the
80th year of his age.

Funeral services will be at St. Thomas's Chureh,
New Haven, Monday afternoon, 8 o'clock
MARASCO.~Yesterday, after an illness of five
months, Humbert Marasco, beloved son of

Rocco M. Marasco.

Interment Calvary Cemetery Saturday, Mareh
10,at 1 P M,

MCEWAN—On March 9, Mary J., daughter of
Mrs. Hannah and late Thomas McEwan. at
residence, Mountaln Road, Weet Hoboken

Funeral March 11, 2 P, M. from residence, Famtly
request that flowers be omitted.

REID —On March 9, Jennie Loulse, wife of Archi
bald S. Reld and daughter of Thomas and
Jane E. Jones, in her 26th year.

Funeral services from the home of her parents
118 Henry st., Orange, N. J., on Monday
March 12, at 2 P, M.

RELIGIOUS NOTICES.

AmAAA.

FIFTH I’AVEII!E PRESBYTERIAN CHURCH.

1fth Avenue and Fifty . A

Rev. J. nossus:'z‘vr.xs l\‘."l‘E"lq)‘ |.'"

er.

Rev. GEO. H. TRULL, A :

Publlo worship on lurcg nl'é‘z 11 '.‘.'?,i."i" $Mp m
r. Stevenson will preach at both seryices
“ednga'gry '\heo:llnma“ l“ o KM
v € Service com t 8:18.
Strangers are cordially ':'Q"'iffé *

ST. GFORGE'S CHURTH—Stuyv .
Rev_Hugh Birckhead, Rector, iil preacn
on Sunday moming next, March 1ith, at

Evening ;le'l"\::‘ :tdgiail 'clo

Special musle-Gounod's. "Gallis and

Ave Verum,” by Mozart.

CH‘URCH OF THE MESSIAH, Unit 4th
St.. Cor. PArk Av —Services 11 A' M. Ree Kovert
Collfer will preaci® subject: “The (ity of God "
;\:1::‘14‘;; school 10 o'clock In chape), entrancenn

LULISE DU SAINT ESPRIT, 45 Fat 27e rus
Strvices religlevx le dimanche & 10 h. U4 d: 1
el EL, du solr. Rev, Wmmt‘-‘yer. ‘Ro‘:ne‘:xdu e




